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Start Here

Are you eligible to
contribute to a Roth IRA
and a traditional IRA?

Do you expect your future
marginal tax rates to be
higher than your current

If you can only make a
non-deductible traditional
IRA contribution, consider

making a Backdoor Roth
IRA contribution.

>

Reference the “Can | Make
a Backdoor Roth IRA
Contribution?” flowchart to
see if you are eligible.

rates? The dollars you contribute

Y Y will be deductible now, at the
Consider making a higher rates. In the future,
Yes No contribution to your > eligible distributions will be

Consider making a

contribution to your Roth
IRA.

traditional IRA.

If you have any
low-income years, you
could consider doing a

partial Roth conversion to
fill up the lower brackets.

taxed when you are
presumably in a lower tax
bracket.

J

Do you want to maximize
the contribution amount
and can you afford to

h /% make the full contribution

The dollars you contribute I of $6,000 ($7,000 if age 50

will be taxable now, at the v or over)?

lower rates. In the future, Will you need retirement ; ;

eligible distributions will — income from r IRAs? T T ConS|d¢r maklng an after tax
: 8 . - come from your IRAS: contribution to your Roth

e tax-free when you are Y Y No Yes IRA. The tax is paid with
presumat;)ly Inka higher tax outside dollars on top of the
racket. No Yes i contribution amount.

|

Consider making a
contribution to your Roth

IRA, which is not subject to
RMDs.

Consider making a partial
contribution to your
traditional IRA so you can
receive a tax deduction
now. Be mindful, you will
have to pay taxes in the
future upon distribution.
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ABOUT US:

Cove Financial Planning is a fiduciary, fee-only Registered Investment Advisor that provides comprehensive financial planning and
investment management services with a focus on Socially Responsible Investing (SRI). Cove primarily works with clients virtually
across the country. Their mission is to help individuals and families align their financial plan and investments with their future
goals as well as their core values.

Cove has been featured in national publications including The New York Times, USA Today, CNBC, Business Insider, Investment
News, Financial Planning Magazine, Investor's Business Daily, MarketWatch, NerdWallet and Bustle.

Visit our website for more information or to schedule a free initial consultation call.

Disclosure: Cove Financial Planning is an Investment Advisor registered with the state of Wisconsin. This communication is not
intended as an offer or solicitation to buy, hold, or sell any financial instrument or investment advisory service. We do not
guarantee the accuracy or completeness of any description of securities, markets, or developments mentioned. The information
provided is subject to change without notice.
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